M~Wave Expects Revenues to Be Approximately $55 Million in 2001;
Westell Technologies Signs Contract with M-Wave
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BENSENVILLE, lIll., Jan 2, 2002 /PRNewswire via COMTEX/ -- M~Wave, Inc. (MWAV) , a
value-added service provider of high performance circuit boards used in a variety of digital and
high frequency applications, announced today that it expects revenue to be approximately
$55 million in 2001 compared with $57 million in 2000. Gross margins will be between 18
percent and 20 percent and pre-tax income will be between 11 percent and 13 percent of

total revenues.

Joseph A. Turek, chairman and chief executive officer, said, "In light of the economic events
of this last year and compared to our peers in the circuit industry, we are proud of our 2001
financial results and we believe we are in a position to reach our goal of $100 million annual

revenue within the next two years."

The company also announced today that Westell Technologies, Inc. (WSTL) has signed a
supply chain management contract with M~Wave utilizing their Virtual Manufacturing
concept. Westell expects to purchase up to $10 million of printed circuit boards this year
from M~Wave. Based in Aurora, Westell is a broadband access solutions company that
provides leading broadband products, service and conferencing solutions for carriers, service

providers and business enterprises around the world.

Turek explained: "Virtual Manufacturing contractually supplies all the printed circuit needs of
our customer by managing the complete procurement process. We utilize a global base of
suppliers that allows our customers to benefit from lower worldwide manufacturing prices.
We deliver products when the customer needs them through either consignment inventory
control or just-in-time programs. And, we reinforce our quality policy with a money back
guarantee for boards and components. To our knowledge, no other company offers the price,

delivery, and quality benefits of our Virtual Manufacturing program.”

M~Wave plans to release fourth quarter earnings on Feb 5, 2002. An investor conference call
on V-Call is set for the following day at 10 am CST.



